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schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box. o
 

 

Source: ProPhase Labs, Inc., SC 13D/A, May 27, 2015 Powered by Morningstar® Document Research℠
The information contained herein may not be copied, adapted or distributed and is not warranted to be accurate, complete or timely. The user assumes all risks for any damages or losses arising from any use of this information,
except to the extent such damages or losses cannot be limited or excluded by applicable law. Past financial performance is no guarantee of future results.



 

 
CUSIP No: 74345W 10 8
 

1. NAME OF REPORTING PERSON:  

 Ted Karkus  

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP  
 (See Instructions):  
  (a)  o
  (b)  o
   
3. SEC USE ONLY  
   
4. SOURCE OF FUNDS (See Instructions) PF
   
5. CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e):  
  o
   
6. CITIZENSHIP OR PLACE OF ORGANIZATION United States

 
NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH

7. SOLE VOTING POWER 3,124,588 (1)

8. SHARED VOTING POWER 0

9. SOLE DISPOSITIVE POWER 3,124,588 (1)

10. SHARED DISPOSITIVE POWER 0
 

11. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
 3,124,588 shares of common stock (1)  
   
12. CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (See Instructions)  
  o
   
13. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 18.9%(2)

   
14. TYPE OF REPORTING PERSON (See Instructions) IN
   

 
(1) Includes 650,000 shares of common stock issuable to the Reporting Person upon the exercise of stock options, which are vested and exercisable within

the next 60 days.
 
(2) Based on 15,892,296 shares of common stock outstanding on May 18, 2015, plus 650,000 shares of Common Stock issuable to the Reporting Person

upon the exercise of stock options, which are vested and exercisable within the next 60 days.
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Introductory Note:
 

This Amendment No. 5 amends and supplements the Statement on Schedule 13D filed by Ted Karkus (the “Reporting Person”) on April 27, 2011 (the
“Original Schedule 13D”, as amended and supplemented by the Schedule 13D/A filed on November 15, 2011, Amendment No. 2 filed December 14, 2011,
Amendment No. 3 filed on May 18, 2012, and Amendment No. 4 filed on September 19, 2014, together with this Amendment No. 5, the “Schedule 13D”) to
the extent specifically set forth below. Except as otherwise indicated, capitalized terms used herein and not defined herein have the meanings ascribed
thereto in the Schedule 13D.

 
Item 3. Source and Amount of Funds or Other Consideration.

 
Item 3 of the Schedule 13D is amended and supplemented by adding the following after the last paragraph thereof:

 
The Reporting Person acquired a total of 210,000 shares of Common Stock in open market transactions on the Nasdaq Global Market on May 18, 2015 and
May 19, 2015 for aggregate consideration of $283,395 (exclusive of commissions) as previously reported on Form 4 filed on May 19, 2015. All of the
purchases were made with the Reporting Person’s personal funds.

 
 

Item 5. Interest in Securities of the Issuer.
 

Item 5 of the Schedule 13D is amended and restated in its entirety to read as follows:
 

(a)-(b) The Reporting Person may be deemed to beneficially own 3,124,588 shares of Common Stock. Based on 15,892,296 shares of Common Stock
outstanding as of May 18, 2015, plus 650,000 shares of Common Stock issuable to the Reporting Person upon the exercise of stock options, which are vested
and exercisable within the next 60 days, such ownership represents 18.9% of the issued and outstanding shares of the Issuer.

 
The Reporting Person has (i) sole power to vote 3,124,588 shares of Common Stock which is comprised of 2,474,588 shares and options to purchase 650,000
shares that are vested and exercisable as of May 18, 2015. Such amounts do not include options to purchase 50,000 shares of Common Stock that will not
vest within 60 days and therefore are not exercisable within 60 days of the date hereof.

 
(c) The information included in Item 3 is hereby incorporated by reference. Other than the transactions described in Item 3, the Reporting Person has not
engaged in any transaction in the Common Stock during the last 60 days

 
(d)-(e) Not applicable. 
 

 
SIGNATURE

 
After reasonable inquiry and to the best of our knowledge and belief, the undersigned certify that the information set forth in this statement is true, complete
and correct.

 
 

Dated: May 27, 2015
 

 By: /s/ Ted Karkus
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