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Item 4.01 Change in Registrant’s Certifying Accountant.
 
(a) Independent Registered Public Accounting Firm resigns
 
Our auditor, Tama, Budaj & Raab, P.C. (TBR), has informed us that the firm has determined they will discontinue providing audit
services to public companies reporting to the Securities Exchange Commission and TBR has resigned as our auditor although TBR is
continuing to review our quarterly filings for the first three quarters of 2019.
 
Other than the reports of TBR on our financial statements for the year ended December 31, 2018 indicating an expression of substantial
doubt as to our ability to continue as a going concern, the report of TBR on our financial statements for the past year did not contain
any adverse opinion or disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.
 
During the most recent fiscal year referred to above and during the subsequent interim reporting periods through December 23, 2019,
there were (1) no disagreements with TBR on any matter of accounting principles or practices, financial statement disclosures, or
auditing scope or procedures which disagreements, if not resolved to the satisfaction of TBR would have caused the firm to make
reference to the subject matter of the disagreements in connection with its reports, and (2) no events of the type listed in paragraphs (A)
through (D) of Item 301(a)(1)(v) of Regulation S-K.
 
We provided TBR with a copy of this Current Report on Form 8-K prior to filing with the Securities Exchange Commission and
requested that TBR furnish us with a letter addressed to the Commission stating whether the firm agrees with the above statements.
The letter from TBR is filed as Exhibit 16.1.
 
Item 5.02 Departure of Directors or Certain Officers
 
Effective December 20, 2019, Douglas Q. Holmes resigned from the board due to other commitments on his time.
 
Item 9.01 Financial Statements and Exhibits
 
(d) Exhibits
 
Exhibit No.  Description
16.1  Letter from Tama, Budaj & Raab, P.C.
99.1  Resignation letter from Douglas Q Holmes
 
   

http://compliance-sec.com/secfilings/company/penc/link_files/2019/12-23-2019/Form8-K(12-23-2019)PENINC/ex16-1.htm
http://compliance-sec.com/secfilings/company/penc/link_files/2019/12-23-2019/Form8-K(12-23-2019)PENINC/ex99-1.htm


 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
 PEN Inc.
   
Date: December 23, 2019 By: /s/ Jeanne M Rickert
  Secretary
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Exhibit 99.1 

 

To: Scott Rickert, Chairman - PEN Inc.

Re: Resignation from PEN Inc. Board of Directors

Dear Scott,

Please accept my resignation as a member of PEN Inc.’s Board of Directors, effective December 20, 2019. This was a hard decision as
I am proud of the work we have done together, first with NanoFilm and then with PEN.

Given my other commitment, however, I have been forced to evaluate all my commitment, and determined that this was the right step
to take. I believe strongly in PEN and the potential for its products and technology and financial success.

Best regards,
 
/s/ Doug
Douglas Holmes   
 
   


