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Item 1.01 Entry into a Material Definitive Agreement.
On March 30, 2018, our wholly-owned subsidiary PEN Brands LLC entered into the fourth amendment to its Loan and Security Agreement with MBank. The
amendment permits the borrower to request up to three advances of not more than $200,000 each supported by certain qualifying purchase orders. Each purchase
order advance is to be repaid in not less than 30 days. No subsequent request can be made until any prior purchase order advance has been repaid. Two of our
officers and directors have personally guaranteed repayment of purchase order advances. The fourth amendment also changes the maturity date from April 4, 2018
to July 3, 2018. That date becomes the date for an automatic one-year renewal unless either the lender or the borrower gives notice of non-renewal. Other terms
and conditions of the agreement remain the same.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
PEN Inc.
Date: April 3, 2018

By: /s/ Jeanne M Rickert
Secretary

