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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements.

INTERNATIONAL WESTERN PETROLEUM, INC

BALANCE SHEETS
August 31,2016 February 29, 2016
(Unaudited)
ASSETS
Current Assets
Cash $ 305,562 $ 542,228
Account Receivable — Oil and gas 16,236 -
Total Current Assets 321,798 542,228
Other Current Assets
Deposit to Buy Assets 30,000 -
Total Other Current Assets 30,000 -
Oil and Gas Property Full Cost Method
Properties subject to amortization 955,316 1,005,392
Accumulated depletion (48,214) (34,279)
Total Oil and Gas Property Net 907,102 971,113
Fixed Assets 20,016 22,486
TOTAL ASSETS $ 1,278,916 $ 1,535,827
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES
Current Liabilities
Accounts payable and accrued expenses $ 10,000 $ 13,138
Advances from related party 419,669 538,688
Common Stock to be issued 7,000 -
Total current liabilities 436,669 551,826
LONG-TERM LIABILITIES
Asset retirement obligation 9,577 9,133
TOTAL LIABILITIES $ 446246 S 560,959
STOCKHOLDERS’ EQUITY
Preferred stock, $.001 par value per share, 10,000,000 shares authorized; 0 shares issued and
outstanding at August 31, 2016 and February 29, 2016 - -
Common stock, $0.001 par value per share, 90,000,000 shares authorized; 45,105,230 and
44,314,964 shares issued and outstanding on August 31, 2016 and February 29, 2016, respectively. 45,105 44,315
Additional paid-in capital 1,959,485 1,367,575
Prepaid consulting fees (164,731) -
Accumulated deficit (1,007,189) (437,022)
TOTAL STOCKHOLDERS’ EQUITY 832,670 974,868
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 1,278,916 $ 1,535,827

See accompanying notes to financial statements.
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INTERNATIONAL WESTERN PETROLEUM, INC.
STATEMENT OF OPERATIONS

FOR THE THREE AND SIX MONTHS ENDED AUGUST 31, 2016 AND AUGUST 31, 2015

REVENUES
Oil and Gas Sales
Consulting Income, Related Party
TOTAL REVENUES
OPERATING EXPENSES:
Operating expenses
Professional fees
Other general and administrative expenses
Depletion and Accretion

TOTAL OPERATING EXPENSES

OTHER INCOME (EXPENSES)
Gain on Sale of Property
NET LOSS

Net loss per share - basic and diluted

Weighted average number of shares outstanding

— basic and diluted

(Unaudited)
Three Months Ended Six Months Ended
August 31,2016 August 31,2015 August 31,2016 August 31,2015

$ 30420 $ 62,013  $ 56,801 $ 93,064
45,000 - 45,000 -

75,420 62,013 101,801 93,064

149,032 79,816 158,150 106,660

286,169 21,425 369,181 45,175

(5,462) 15217 150,182 16,132

7,654 4,284 14,779 5,838

437,393 120,742 692,292 173,805

d i 20,324 -
$ (361,973) % (58,729) % (570,167)  $ (80,741)
$ 0.01) % 000 $ 0.01) $ 0.00
44,748,247 44,245,398 44,570,209 43,979,058

See accompanying notes to financial statements.
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INTERNATIONAL WESTERN PETROLEUM, INC
STATEMENTS OF CASH FLOWS
FOR THE SIX MONTHS ENDED AUGUST 31, 2016 AND AUGUST 31, 2015

Six Months Ended
2016 2015
CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (570,167)  $ (80,741)

Adjustments to reconcile net loss to net cash used in operating activities:

Depletion and accretion 14,779 5,838
Depreciation 2,470 -
Gain on sale of property (20,324) -

Shares issued for services 235,469 -

Changes in operating assets and liabilities:

Accounts receivable - oil and gas and IWO (16,236) (12,925)

Accounts payable and accrued expenses (3,138) (4,784)

Prepaid expenses - (22,263)

Refundable deposit (30,000) -
NET CASH USED IN OPERATING ACTIVITIES (387,147) (114,875)
CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from the disposition of asset 70,000 -
NET CASH PROVIDED BY INVESTING ACTIVITIES $ 70,000 $ 662,060
CASH FLOWS FROM FINANCING ACTIVITIES:

Payments for related party advances (119,019) -

Proceeds from issuance of common stock 192,500 170,000

Contributed Capital - 502,000

Shares to be issued 7,000 -
NET CASH PROVIDED BY FINANCING ACTIVITIES $ 80,481  $ 672,000
INCREASE (DECREASE) IN CASH $ (236,666)  $ 557,125
CASH - BEGINNING OF PERIOD 542,228 41,783
CASH - END OF PERIOD $ 305,562 $ 598,908
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid for income taxes $ - $ -

Cash paid for interest $ - $ -
NON-CASH INVESTING AND FINANCING ACTIVITIES:

Common stock issued for acquisition of oil and gas properties $ - $ 375,000
Reclassification of pre-acquisition costs to oil and gas properties $ - $ 88,000
Asset retirement obligation from acquisition of oil and gas properties $ - $ 6,067
Shares issued for services $ 400,200 $ -

See accompanying notes to financial statements
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INTERNATIONAL WESTERN PETROLEUM, INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

Note 1 — Organization, Nature of Operations and Summary of Significant Accounting Policies

International Western Petroleum, Inc. (“IWP” or the “Company”) was incorporated on February 19, 2014 as a Nevada corporation. The Company was formed to
conduct operations in the oil and gas industry.

The accompanying unaudited interim financial statements of the Company have been prepared in accordance with accounting principles generally accepted in the
United States of America and the rules of the Securities and Exchange Commission and should be read in conjunction with the audited financial statements and
notes thereto contained in the Company’s Annual Report on Form 10-K filed with the SEC for the year ended February 29, 2016. In the opinion of management,
all adjustments, consisting of normal recurring adjustments, necessary for a fair presentation of the financial position and the results of operations for the interim
periods presented have been reflected herein. The results of operations for interim periods are not necessarily indicative of the results to be expected for the full
year. Notes to the unaudited interim financial statements that would substantially duplicate the disclosures contained in the audited financial statements for the
most recent fiscal year as reported in the Form 10-K have been omitted.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities as of the date of the financial
statements and the reported amounts of revenues and expense during the period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

The carrying amount of the Company’s accounts payable and accrued expenses and advances from officer approximates its estimated fair value due to the short-
term nature of that financial instrument.

Cash and Cash Equivalents

The Company considers all highly liquid investments purchased with an original maturity of six months or less to be cash equivalents. The Company had $305,562
and $542,228 of cash and cash equivalents at August 31, 2016 and February 29, 2016, respectively.

Concentrations of Credit Risk

Financial instruments which potentially subject the Company to concentrations of credit risk include cash deposits placed with financial institutions. The Company
maintains its cash in bank accounts which, at times, may exceed federally insured limits as guaranteed by the Federal Deposit Insurance Corporation (FDIC). At
August 31, 2016, $55,562 of the Company’s cash balances was uninsured. The Company has not experienced any losses on such accounts.

Accounts Receivable

Accounts receivable typically consist of oil and gas receivables. The Company has classified these as short-term assets in the balance sheet because the Company
expects repayment or recovery within the next 12 months. The Company evaluates these accounts receivable for collectability considering the results of operations

of these related entities and when necessary records allowances for expected unrecoverable amounts. To date, no allowances have been recorded.
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Oil and Gas Properties

The Company follows the full cost method of accounting for its investments in oil and gas properties, whereby all costs incurred in connection with the acquisition,
exploration for and development of petroleum and natural gas reserves, including unproductive wells, are capitalized. Such costs include lease acquisition,
geological and geophysical activities, rentals on non-producing leases, drilling, completing and equipping of oil and gas wells and administrative costs directly
attributable to those activities, and asset retirement costs. General and administrative costs related to production and general overhead are expensed as incurred.

Disposition of oil and gas properties are accounted for as a reduction of capitalized costs, with no gain or loss recognized unless such adjustment would
significantly alter the relationship between capital costs and proved reserves of oil, in which case the gain or loss is recognized in the statement of operations.

Future development, site restoration, dismantlement and abandonment costs, are estimated property by property, based upon current economic conditions and
regulatory requirements, and are included in amortization of our oil and natural gas property costs.

Depletion of capitalized oil properties and estimated future development costs, excluding unproved properties, are based on the unit-of-production method based
on proved reserves.

At the end of each quarter, the unamortized cost of oil and natural gas properties, net of related deferred income taxes, is limited to the sum of the estimated future
after-tax net revenues from proved properties, after giving effect to cash flow hedge positions, discounted at 10%, and the lower of cost or fair value of unproved
properties, adjusted for related income tax effects. This limitation is known as the “ceiling test,” and is based on SEC rules for the full cost oil and gas accounting
method. There was no ceiling test write-down recorded during the three and six months ended August 31, 2016 and 2015.

The Company assesses the carrying value of its unproved properties for impairment periodically. If the results of an assessment indicate that an unproved property
is impaired (which was assessed in connection with the Company’s evaluation of goodwill impairment), then the carrying value of the unproved properties is added
to the proved oil property costs to be amortized and subject to the ceiling test.

Fixed asset
Fixed asset is stated at cost and depreciated using the straight-line method over the five-year estimated useful life of the asset.
Asset Retirement Obligations

If a reasonable estimate of the fair value of an obligation to perform site reclamation, dismantle facilities or plug and abandon wells can be made, the Company
will record a liability (an asset retirement obligation or “ARQO”) on its balance sheet and capitalize the present value of the asset retirement cost in oil and gas
properties in the period in which the retirement obligation is incurred. In general, the amount of an ARO and the costs capitalized will be equal to the estimated
future cost to satisfy the abandonment obligation assuming the normal operation of the asset, using current prices that are escalated by an assumed inflation factor
up to the estimated settlement date, which is then discounted back to the date that the abandonment obligation was incurred using an assumed cost of funds for the
Company. After recording these amounts, the ARO will be accreted to its future estimated value using the same assumed cost of funds and the capitalized costs are
depreciated on a unit-of-production basis over the estimated proved developed reserves. Both the accretion and the depreciation will be included in depreciation,
depletion and amortization expense on our statements of operations.

Revenue Recognition

All revenue is recognized when persuasive evidence of an arrangement exists, the service or sale is complete, the price is fixed or determinable and collectability is
reasonably assured. Revenue is derived from the sale of crude oil and natural gas. Revenue from crude oil and natural gas sales is recognized when the product is
delivered to the purchaser and collectability is reasonably assured. The Company follows the “sales method” of accounting for oil and natural gas revenue, so it
recognizes revenue on all natural gas or crude oil sold to purchasers, regardless of whether the sales are proportionate to its ownership in the property. A receivable
or liability is recognized only to the extent that the Company has an imbalance on a specific property greater than its share of the expected remaining proved
reserves. If collection is uncertain, revenue is recognized when cash is collected.




Income Taxes

Income taxes are accounted for in accordance with the provisions of ASC Topic No. 740. Deferred tax assets and liabilities are recognized for the future tax
consequences attributable to differences between the financial statement carrying amounts of existing assets and liabilities and their respective tax bases. Deferred
tax assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those temporary differences are expected to
be recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period that includes the enactment
date. Valuation allowances are established, when necessary, to reduce deferred tax assets to the amounts expected to be realized.

Stock-Based Compensation

The Company measures stock-based compensation cost at the grant date based on the fair value of the award and recognize it as expense, over the vesting or
service period, as applicable, of the stock award.

Basic and Diluted Net Income (Loss) per Common Share

Basic net loss per common share amounts are computed by dividing the net loss available to International Western Petroleum Inc., shareholders by the weighted
average number of common shares outstanding over the reporting period. In periods in which the Company reports a net loss, dilutive securities are excluded from
the calculation of diluted earnings per share as the effect would be anti-dilutive. For the six months ended August 31, 2016, there were no potentially dilutive
securities outstanding.

Reclassifications

Certain reclassifications have been made to amounts in prior periods to conform to the current period presentation. All reclassifications have been applied
consistently to the periods presented.

Subsequent Events
The Company evaluated all transactions from August 31, 2016 through the financial statement issuance date for subsequent event disclosure consideration.
Recent Accounting Pronouncements

The Company does not expect the adoption of recently issued accounting pronouncements to have a significant impact on its results of operations, financial
position or cash flows.

Note 2 — Going Concern

As reflected in the accompanying financial statements, the Company has generated net loss of $570,167 and cash flows used from operations of $387,147 during
the six months ended August 31, 2016. Revenue is mainly generated from oil and gas sales from the Company’s oil and gas properties.

Management has a reasonable expectation that the Company has adequate resources to continue in operational existence for the foreseeable future. The Company
will be required to raise additional funds to fully execute its business plan, however, the Company believes it has sufficient cash on hand and limited near term
obligations to sustain its current operations for the next twelve months.




Note 3 — Oil and Gas Properties

The following table summarizes the Company’s oil and gas activities by classification for the six months ended August 31, 2016:

August 31,2016
February 29, 2016 Additions Sale (Unaudited)
Oil and gas properties, subject to amortization $ 996,954 $ $ (50,076) $ 946,878
Asset retirement costs 8,438 - 8,438
Accumulated depletion (34,279) (14,335) 400 (48,214)
Total oil and gas assets $ 971,113 $ (14,335)  $ (49,676) $ 907,102

The depletion recorded for production on proved properties for the six months ended August 31, 2016 and 2015, amounted to $14,335 and $5,569, respectively.
The Company recorded no impairment of its oil and gas properties during the three and six months ended August 31, 2016 and 2015.

Note 4 — Fixed Asset

The Company’s fixed asset consists of a used vehicle and has a remaining estimated useful life of five years. Fixed asset consists of the following:

August 31, 2016 February 29, 2016
Vehicle $ 24,500 $ 24,500
Less accumulated depreciation (4,484) (2,014)
Total $ 20,016 $ 22,486

The Company recorded depreciation expense of $2,470 and $0 during the six months ended August 31, 2016 and 2015, respectively.
Note 5 — Asset Retirement Obligations

The following table summarizes the change in the Company’s asset retirement obligations during the six months ended August 31, 2016:

Amount
Asset retirement obligations as of February 29, 2016 $ 9,133
Additions -
Current year revision of previous estimates -
Accretion during the six months ended August 31, 2016 444
Asset retirement obligations as of August 31, 2016 (Unaudited) $ 9,577

During the six months ended August 31, 2016 and 2015, the Company recognized accretion expense of $444 and $269, respectively.
Note 6 — Related Party Transactions

During the six months ended August 31, 2016, the Company reduced related party payables in the amount of $119,019, and earned $45,000 in related party
consulting revenue.

Note 7 — Equity

During the six months ending August 31, 2016, the Company sold 256,666 shares of common stock of the Company for net cash proceeds of $192,500.
Note 8 — Subsequent Events

In September 2016, the Company issued 10,000 shares of common stock to a consultant in exchange for services rendered.

In September 2016, the Company issued 40,000 shares of common stock to a consultant in exchange for services rendered.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.
Cautionary Notice Regarding Forward Looking Statements

The information contained in Item 2 contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. Actual results may materially differ from those projected in the forward-looking statements as a
result of certain risks and uncertainties set forth in this report. Although the Company’s management team, Mr. Ramsey and Dr. Tran (collectively,
“Management”), believes that the assumptions made and expectations reflected in the forward-looking statements are reasonable, there is no assurance that the
underlying assumptions will, in fact, prove to be correct or that actual results will not be different from expectations expressed in this report.

This filing contains a number of forward-looking statements which reflect Management’s current views and expectations with respect to our business, strategies,
products, future results and events, and financial performance. All statements made in this filing other than statements of historical fact, including statements
addressing operating performance, events, or developments which Management expects or anticipates will or may occur in the future, including statements related
to distributor channels, volume growth, revenues, profitability, new products, adequacy of funds from operations, statements expressing general optimism about
future operating results, and non-historical information, are forward looking statements. In particular, the words “believe,” “expect,” “intend,” “anticipate,”
“estimate,” “may,” variations of such words, and similar expressions identify forward-looking statements, but are not the exclusive means of identifying such
statements, and their absence does not mean that the statement is not forward-looking. These forward-looking statements are subject to certain risks and
uncertainties, including those discussed below. Our actual results, performance or achievements could differ materially from historical results as well as those
expressed in, anticipated, or implied by these forward-looking statements. We do not undertake any obligation to revise these forward-looking statements to reflect
any future events or circumstances.

Readers should not place undue reliance on these forward-looking statements, which are based on Management’s current expectations and projections about future
events, are not guarantees of future performance, are subject to risks, uncertainties and assumptions (including those described below), and apply only as of the
date of this filing. Our actual results, performance or achievements could differ materially from the results expressed in, or implied by, these forward-looking
statements. Factors which could cause or contribute to such differences include, but are not limited to, the risks to be discussed in our Annual Report on Form 10-K
and in the press releases and other communications to shareholders issued by us from time to time which attempt to advise interested parties of the risks and factors
which may affect our business. We undertake no obligation to publicly update or revise any forward-looking statements, whether as a result of new information,
future events, or otherwise.

Overview

International Western Petroleum, Inc., a Nevada corporation, (“IWP,” “we,” “our,” “us” or the “Company”) was incorporated on February 19, 2014 and is based in
Irving, Texas. The Company was formed to conduct operations in the oil and gas industry. We are an oil and natural gas company that focuses on the acquisition,
development, and exploration of crude oil and natural gas properties in Texas. On May 4, 2015, the Company acquired significant working interests from the Bend
Arch Lion 1A Joint Venture and the Bend Arch Lion 1B Joint Venture encompassing a total production of seven (7) producing oil and gas wells on a total 380
acres out of 777 acres of the Bend Arch Lion project showing proven recoverable reserves of approximately 429.48 Mbbl and 353.78 MMcf. To date, the
Company, together with its affiliated operator, International Western Oil Corporation (“IWO”), have completed drilling an additional three (3) oil and gas wells,
thus totaling ten (10) gross wells in production. It is noted that the Bend Arch Lion 1A and 1B Joint Ventures are parts of the total 777-acre leaseholds that have
not been fully explored. Currently, IWO holds approximately 2,400 acres in leaseholds in the Central West Texas region. The Company plans to acquire additional
leaseholds from IWO in the future.

The Company is continually seeking strategic investors to help it develop additional exploration projects located within the Bend Arch-Fort Worth Basin as well as
other prime acquisition targets in the Central West, South and East Texas. As such, the Company is working on obtaining enough funding to provide a budget for
new acquisitions in the remaining calendar year of 2017 as well as new exploration projects in 2017 to meet its financial objectives during the fiscal year ending
February 28, 2017.
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Strategy and Implementation Summary
Sales Strategy

Abilene, Texas is the closest city with oil handling and sales firms. Our sales strategy in relation to spot pricing will be to produce less when the sales price is lower
and produce more when the sales price is higher. To maintain the lowest production cost, we will aim to have our inventory in tanks be virtually zero. Members of
the Ramsey family that are related to our CEO have business relationships with BML Crude Oil Marketing, Inc. (BML) and West Texas Gas (WTG Jameson). The
Company has started producing oil and natural gas, while leveraging Tier 1 business relationship and having entered into material agreements with BML so that, as
our Tier 1 buyers, BML can handle pick-up and sales of our crude oil stock to refineries and WTG Jameson can collect natural gas from our gas lines connecting to
WTG pipelines.

As such, crude oil will be picked up from the leases and natural gas can be collected as needed during the calendar month. At the end of the month, the
hydrocarbon total sales will be tallied by lease and the 30-day average of the daily closing of oil and gas will be tabulated. On or about the 25th of the following
month, the proceeds from oil and gas sales will be issued to the financial parties of record.

Plan of Operations

During fiscal year 2017, the Company is actively looking for large-reserve oil and gas concessions and existing production to acquire and continue to raise enough
capital via equity and/or debt financing options to meet its operational goal in fiscal year 2017.

Based on management’s general management and petroleum exploration experience and its geology expertise, the Company believes in its ability to identify high
potential acreages and high production fields.

Since the fourth quarter of fiscal year 2016, the Company has reviewed several good acquisition candidates in the West, Permian Basin and South Texas. After
identifying a new prospect, additional research and evaluation was carried out using personal contacts, geologists, seismic, satellite hydrocarbon imaging,
production data and every available resource to obtain information and data in order to make an acquisition decision. Our operational plan after each acquisition is
to increase production of the acquired oil and gas properties using state-of-the-art production technologies using a designated budget pre-approved by the
Company’s senior management team.

The Company has plans to design a cost effective operating budget for each exploration project associated with an acquisition project and each budget will vary
depending on the total depth of drilling and whether it is a new drilling or a re-entry. For each project, the Company plans on hiring selected operators to work
under the close supervision of a core team of geologists, engineers and scientists.

The Company also has an immediate operational plan to apply selective leading edge Enhanced Oil Recovery (“EOR”) technologies from technology vendors to
improve existing production after each future acquisition.

On May 4, 2015, the Company acquired a 39.5% working interest from International Western Oil Corporation (“IWO”) in the Bend Arch Lion 1A Joint Venture
(the Pittard Bend Arch White property encompassing 160 acres — State ID# 21488) (the “1A Venture”) and a 50% working interest in the Bend Arch Lion 1B Joint
Venture (the Pittard Bend Arch Red property encompassing 220 acres - State ID# 13121) (the “1B Venture”). By acquiring these working interests, the Company
will directly receive the share of working interest revenue (after accounting for applicable taxes, expenses, and landowner royalties) IWO was receiving prior to the
acquisitions.

On July 29, 2016, the Company, acting as a managing venturer of the Marshall Walden Joint Venture, executed an “Assignment, Conveyance and Bill of Sale”
with Cerberus Production, LLC of the two (2) oil producing properties in Kilgore city of East Texas, the Fannie Marshall Lease (RRC Lease No. 07413) and the
Ida Walden Lease (RRC Lease No. 07419). The Company owns ten percent (10%) of the working interest of the Marshall Walden Joint Venture which was formed
by the Company and its acquisition partner, Odyssey Enterprises, LLC. The Marshall Walden Joint Venture was formed for the purpose of acquiring the two (2)
above-mentioned leases.

The Company is currently examining a proven state-of-the-art Organic Oil Recovery (OOR) technology proposed by an Enhanced Oil Recovery (EOR) technology
company which has proposed a partnership with the Company in order to identify suitable mature oil fields and apply this OOR technology aiming to significantly
increase the current production from mature oil and gas fields. The Company believes that this technology is one of the most important oil recovery breakthroughs
in decades. This technology, based on natural ecology of the oil reservoir, has shown high-performance records on 4 continents, onshore and offshore, with over
300 applications in over 40 oil fields, resulting with an average increase of 92% in oil production to date. The technology is believed to be pure organic and
biodegradable with fast result and cost effectiveness, bringing major economic benefits to many oil and gas producers in low oil price environment today.

As 65% of oil in the world are being trapped underground today leading to a major opportunity for the Company to gain significant growth in revenues, the
Company plans to apply this technology on its newly acquired leases in Kilgore city, East Texas and also aims to obtain an exclusivity from this technology partner

in certain region of Texas while pursuing certain revenue-sharing model with this technology partner.
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Production Improvement Program

The Bend Arch Lion 1A JV is a 160-acre leasehold having 4 producing wells which have been drilled by our Texas-based operating partner International Western
Oil. The Company plans to apply a suitable EOR technology after further review in in order to increase its production. Based on our recent studies, there are the
necessary inclusionary and sedimentary formations for hydrocarbon generation and deposits and geology studies have concluded that there are significant
hydrocarbon reserves present on this property. With additional geology studies, we have also identified additional drilling locations on this concession.

The Bend Arch Lion 1B JV is a 220-acre leasehold having 6 new producing wells which have been drilled by our Texas-based operating partner International
Western Oil. The Company plans to apply a suitable EOR technology on the Ellenburger formation to significantly increase its production in the second quarter of
fiscal year 2017. Based on our recent studies, there are the necessary inclusionary and sedimentary formations for hydrocarbon generation and deposits and
geology studies have concluded that there are significant hydrocarbon reserves present on this property. With additional geology studies, we have also identified
additional drilling locations on this concession.

Acquisition Candidates

The Company has recently identified a few acquisition opportunities in the following regions:

West Texas: 7,000-acre leaseholds having 101 wellbores approximately 4,900 ft. deep producing 84 bopd and 1100Mcf/Day.

Permian Basin: 10,300 acre leaseholds of Dean and Lower Sprayberry formation currently producing 76 bopd and 31 mcfpd with targeted 400 bopd — 1,200 bopd,
surrounded by 34 offset horizontal wells operated by Encana, Energen and XTO.

South Texas: 2,100-acre leaseholds having 775 MBbls of proven reserves including 34 wellbores producing 72 bopd with new drilling opportunities.

On August 12, 2016, the Company gave an exit notice to unwind the transaction according to the Definitive Purchase and Sales Agreement which the Company
had signed on June 30, 2016 to purchase all assets from the privately held Houston-based E&P company in the Texas Gulf Coast region. The Company’s
management has made this withdrawal decision due to certain concerns resulting from the legal and financial due diligence of this acquisition target.

Results of Operations

Comparison of the Three Months Ended August 31, 2016 with the Three Months Ended August 31, 2015

Revenues

The Company generated revenues of $75,420 from oil and gas sales from the Company’s oil and gas properties and consulting services from a related party related
to the re-works of the newly acquired wells in East Texas for the three months ended August 31, 2016, as compared to $62,013 for the three months ended August
31, 2015.

Operating Expenses

Operating expenses for the three months ended August 31, 2016 and 2015 were $437,393 and $120,742, respectively. The costs incurred during the three months
ended August 31, 2016 consisted of additional consulting fees related to investor and public relations services, corporate development and advisory expenses, lease
operating expenses, depletion and accretion, professional fees and administrative expenses associated with the normal course of business. The increase in operating
expenses was primarily related to the expenses associated with the enhancement programs in the oil and gas properties acquired by the Company in August 2015,
legal and capital markets entry fees as well as public relations and other business development work related to acquisition efforts.

There is a reclassification entry to correct the expenses error in the last quarterly report.
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Net Loss

Our operating results have recognized net loss in the amount of $361,973 for the three months ended August 31, 2016 as compared to a net loss of $58,729 for the
three months ended August 31, 2015. The increase in our net loss was primarily related to the expenses associated with the enhancement programs in the oil and
gas properties acquired by the Company in May 2015, legal and capital markets entry fees as well as public relations and other business development works related
to acquisition efforts.

Comparison of the Six Months Ended August 31, 2016 with the Six Months Ended August 31, 2015
Revenues

The Company generated revenues of $101,801 from oil and gas sales from the Company’s oil and gas properties and consulting services from a related party
related to the re-works of the newly acquired wells in East Texas for the six months ended August 31, 2016, as compared to $93,064 for the six months ended
August 31, 2015.

Operating Expenses

Operating expenses for the six months ended August 31, 2016 and 2015 were $692,292 and $173,805, respectively. The costs incurred during the six months ended
August 31, 2016 consisted of additional consulting fees related to investor and public relations services, corporate development and advisory expenses, related
party monthly field service expenses, lease operating expenses, depletion and accretion, professional fees and administrative expenses associated with the normal
course of business The increase in operating expenses was primarily related to the expenses associated with the enhancement programs in the oil and gas properties
acquired by the Company in May 2015, legal and capital markets entry fees, and other business development work related to acquisition efforts.

Net Loss

Our operating results have recognized a net loss in the amount of $570,167 for the six months ended August 31, 2016 as compared to a net loss of $80,741 for the
six months ended August 31, 2015. The increase in our net loss was primarily related to the expenses associated with the enhancement programs in the oil and gas
properties acquired by the Company in May 2015, legal and capital markets entry fees as well as public relations and other business development works related to
acquisition efforts.

Liquidity and Capital Resources

At August 31, 2016, the Company had cash in hand of $305,562.

Net cash used by operating activities during the six months ended August 31, 2016 was $387,147 as compared to cash used in operating activities of $114,875 for
the same period in 2015. The increase was related to additional costs incurred related to the maintenance and repair of the Company’s newly acquired oil and gas

properties and other consulting expenses related to public relations and acquisition efforts.

Net cash provided by investing activities during the six months ended August 31, 2016 was $70,000 resulting from the sale of a portion of our oil and gas
properties to a related party, compared to $0 for the six months ended August 31, 2015.

Net cash provided by financing activities during the six months ended August 31, 2016 was $80,481 as compared to cash provided by financing activities of
$662,000 for the six months ended August 31, 2015. The decrease in cash provided by financing activities was primarily related to $492,060 of contributed capital
received in the last year.

13




Off-Balance Sheet Arrangements
As of August 31, 2016, the Company had no off-balance sheet arrangements.
Item 3. Quantitative and Qualitative Disclosures About Market Risk.
We do not hold any derivative instruments and do not engage in any hedging activities.
Item 4. Controls and Procedures.
(a) Disclosure of Controls and Procedures

We maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed in our reports, filed under the Securities
Exchange Act of 1934, is recorded, processed, summarized and reported within the time periods specified in the SEC’s rules and forms, and that such information
is accumulated and communicated to our management, including our chief executive officer and chief financial officer, as appropriate, to allow timely decisions
regarding required disclosure. In designing and evaluating the disclosure controls and procedures, management recognized that any controls and procedures, no
matter how well designed and operated, can provide only reasonable and not absolute assurance of achieving the desired control objectives. In reaching a
reasonable level of assurance, management necessarily was required to apply its judgment in evaluating the cost-benefit relationship of possible controls and
procedures. In addition, the design of any system of controls also is based in part upon certain assumptions about the likelihood of future events, and there can be
no assurance that any design will succeed in achieving its stated goals under all potential future conditions. Over time, a control may become inadequate because of
changes in conditions or the degree of compliance with policies or procedures may deteriorate. Because of the inherent limitations in a cost-effective control
system, misstatements due to error or fraud may occur and not be detected.

Pursuant to SEC Rule 13a-15(b), the Company carried out an evaluation under the supervision and with the participation of our management, including our
principal executive officer and principal financial officer, of the effectiveness of the design and operation of our disclosure controls and procedures as of the end of
the period covered by this Quarterly Report on Form 10-Q. Based on that evaluation, the Company’s principal executive officer and principal financial officer
concluded that due to the material weakness discussed below, the Company’s disclosure controls and procedures were not effective, as of the end of the month
ended August 31, 2015, to provide reasonable assurance that information required to be disclosed in the Company’s reports filed or submitted under the Exchange
Act is recorded, processed, summarized and reported within the time periods specified in the Securities and Exchange Commission’s rules and forms.

A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial reporting, such that there is a reasonable possibility that a
material misstatement of the Company’s annual or interim financial statements will not be prevented or detected on a timely basis. In its assessment of the
effectiveness of internal control our financial reporting as of November 30, 2015, the Company determined that the following items constituted material

weaknesses:

e The Company does not have policies and procedures in place to ensure the timely review, disclosure and accurate financial reporting for significant
agreements and transactions.

e The Company does not have an independent audit committee in place, which would provide oversight of the Company’s officers, operations and financial
reporting function.

(b) Changes in Internal Controls

There have been no changes in our internal control over financial reporting that occurred during the quarter covered by this Quarterly Report on Form 10-Q that
has materially affected, or is reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings.
We are currently not involved in any litigation that we believe could have a material adverse effect on our financial condition or results of operations. There is no
action, suit, proceeding, inquiry or investigation before or by any court, public board, government agency, self-regulatory organization or body pending or, to the
knowledge of the executive officers of our Company or any of our subsidiaries, threatened against or affecting our company, our common stock, any of our
subsidiaries or of our companies or our subsidiaries’ officers or directors in their capacities as such, in which an adverse decision could have a material adverse
effect.
Item 1A. Risk Factors.

We believe there are no material changes from the risk factors previously disclosed in our Annual Report on Form 10-K for the year ended February 29, 2016, filed
with the SEC on June 27, 2016.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.

In March 2016, the Company sold 53,333 shares of common stock for cash proceeds of $40,000.

In April 2016, the Company sold 56,333 shares of common stock for cash proceeds of $42,250.

In May 2016, the Company sold 53,333 shares of common stock for cash proceeds of $40,000.

In June 2016, the Company sold 35,999 shares of common stock for cash proceeds of $27,000.

In July 2016, the Company sold 20,000 shares of common stock for cash proceeds of $15,000.

In August 2016, the Company sold 47,000 shares of common stock for cash proceeds of $35,250.

In June 2016, the Company issued 50,000 shares of common stock for to a consultant in exchange for services rendered.

In June 2016, the Company issued 120,000 shares of common for to a consultant in exchange for services rendered.

In June 2016, the Company issued 60,000 shares of common stock to a consultant in exchange for services rendered.

In June 2016, the Company issued 25,000 shares of common stock to a consultant in exchange for services rendered.

In July 2016, the Company issued 50,000 shares of common stock to a consultant in exchange for services rendered.

In July 2016, the Company issued 50,000 shares of common stock to a consultant for in exchange for services rendered.

In July 2016, the Company issued 75,000 shares of common stock to a consultant in exchange for services rendered.

In August 2016, the Company issued 33,600 shares of common stock to a consultant in exchange for services rendered.

In August 2016, the Company issued 70,000 shares of common stock to a consultant in exchange for services rendered.

The above shares were issued in reliance on the exemption under Section 4(2) of the Securities Act. These shares of our common stock qualified for exemption
under Section 4(2) since the issuance shares by us did not involve a public offering. The offering was not a “public offering” as defined in Section 4(2) due to the
insubstantial number of persons involved in the deal, manner of the issuance and number of shares issued. We did not undertake an offering in which we sold a
high number of shares to a high number of investors. In addition, the investors had the necessary investment intent as required by Section 4(2) since they agreed to
and received share certificates bearing a legend stating that such shares are restricted pursuant to Rule 144 of the Act. This restriction ensures that these shares
would not be immediately redistributed into the market and therefore not be part of a “public offering.” Based on an analysis of the above factors, we have met the
requirements to qualify for exemption under Section 4(2) of the Securities Act for this transaction.

Item 3. Defaults Upon Senior Securities.

There has been no default in the payment of principal, interest, sinking or purchase fund installment, or any other material default, with respect to any indebtedness
of the Company.

Item 4. Mine Safety Disclosures.
Not applicable.
Item S. Other Information.

On August 12, 2016, the Company gave an exit notice to unwind the transaction according to the Definitive Purchase and Sales Agreement which the Company
had signed on June 30, 2016 to purchase all assets from the privately held Houston-based E&P company in the Texas Gulf Coast region. The Company’s



management has made this withdrawal decision due to certain concerns resulting from the legal and financial due diligence of this acquisition target.
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Item 6. Exhibits

Exhibit
Number Exhibit Title

10.1* Assignment, Conveyance and Bill of Sale between the Company and Cerberus Production, LLC, dated July 29, 2016.

31.1% Certification of Principal Executive Officer and Principal Financial Officer pursuant to 18 U.S.C.
Section 1350 as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

32.1+ Certification of Principal Executive Officer and Principal Financial Officer pursuant to 18 U.S.C.
Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

101.INS * XBRL Instance Document

101.SCH * XBRL Taxonomy Schema

101.CAL * XBRL Taxonomy Calculation Linkbase

101.DEF * XBRL Taxonomy Definition Linkbase

101.LAB * XBRL Taxonomy Label Linkbase

101.PRE * XBRL Taxonomy Presentation Linkbase

* Filed herewith.

+ In accordance with SEC Release 33-8238, Exhibit 32.1 is being furnished and not filed.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
International Western Petroleum, Inc.

Date: October 18, 2016 By: /s/ Ross Henry Ramsey

Ross Henry Ramsey

Chief Executive Officer, President,

and Chief Financial Officer (Principal Executive Officer,
Principal Financial Officer, and Principal Accounting Officer)
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ASSIGNMENT, CONVEYANCE, AND BILL OF SALE

STATE OF TEXAS
KNOW ALL MEN BY THESE PRESENTS:

i aOR R

COUNTY OF GREGG

THIS ASSIGNMENT, CONVEYANCE AND RILL OF SALE (the “Assignment”) is
made by CERBERUS PRODUCTION, LLC, a Texas limited liability company (the
“Assignor’”), whose address is 5002 Green Tree Blvd. Midland, Texas 79710, to
INTERNATIONAL WESTERN PETROLUEM, a Nevada corporation (the “Assignee”),
whose address is 5525 North MacArthur Blvd. Suite 280, Irving, Texas 75038,

For Ten Dollars ($10.00) and other good and valuable consideration, the receipt, and
sufficiency of which are hereby acknowledged, Assignor does hereby grant, bargain, sell, transfer,
convey, set over, assign and deliver unto Assignee, its successors and assigns, effective for all
purposes as of the Effective Time and subject to the matters set forth herein, the following:

(@)  Allof Assignor’s rights, titles and interests in, to, under or derived from the
oil, gas and mineral leases described on Exhibit “A™ attached hereto and
made a part hereof for all purposes (hercinafier referred to collectively as
the “Leases”™), INSOFAR AND ONLY INSOFAR as the Leases cover the
lands out of the Mary Van Winkle Survey, Gregg County, Texas, described
on Exhibit “A™ hereto, and limited to depths from the surface of the ground
down to the subsurface depth of the stratigraphic equivalent of the base of
the Woodbine Formation beneath such lands, hereinafter referred to
collectively as the “Lands;”

(b)  All of Assignor’s rights, titles and interests in and to all the property and
rights incident thereto, and all rights in, to and under all agreements,
including, but not limited to, all operating agreements, leases, permits,
rights-of-way, easements, licenses, farmouts, options, orders, exchange and
processing contracts and/or agreements, in any way relating thereto;

(¢)  All of Assignor’s rights, titles and interests in the Fannie Marshall (RRC #
07413) and Ida Waldon (RRC # 07419) Wells, and all personal property,
equipment, pipelines, flow lines, gathering systems, fixtures, portable
buildings, structures and improvements on the Lands, appurtenant thereto
or used or obtained in connection with the Leases, subject to all costs,
expenses, losses, liabilities, damages, fines, penalties, charges, claims,
demands, lawsuits, causes of action, appeals, judgments and diminutions in
value, of any and every kind, nature and/or character which in any way
cover, affect, pertain and/or relate, either directly or indirectly to the
interests of Assignor in and to the Leases, including, without limitation, the
operation, ownership, plugging, abandonment or environmental cleanup of
same which may accrue from and after the Effective Time, as that term is
hereinafter defined; and
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(dy  All oil, gas and other hydrocarbons stored upon (or stored elsewhere) which
are produced from the Lands from and after the Effective Time; and

This Assignment is and shall be effective as of August 1, 2016, at 7:00 AM, Gregg County,
Texas time (referred to herein as the “Effective Time™).

This Assignment is made subject to the terms and provisions of the Leases (including all
of Lessor’s royalties burdening the Leases, INSOFAR AND ONLY INSOFAR as the Leases cover
the Lands), together with all overriding royalties and other interests and matters which burden the
Leases of record as of the Effective Time. In addition, this Assignment is subject to all easements,
rights-of-way, servimudes, permits, surface leases and other rights with respect to surface
operations, which are of record.

THIS ASSIGNMENT IS MADE BY ASSIGNOR TO ASSIGNEE WITHOUT ANY
REPRESENTATIONS OR WARRANTIES (OF TITLE, OR OTHERWISE), EITHER
STATUTORY, EXPRESS OR IMPLIED, AND ON AN “AS IS, WHERE IS, WITH ALL
FAULTS BASIS" AND WITHOUT ANY STATUTORY, EXPRESS OR IMPLIED
WARRANTIES OR REPRESENTATIONS AS TO THE MERCHANTABILITY OF ANY OF
THE Interests OR THE Interests” FITNESS FOR ANY PURPOSE. ASSIGNEE
ACKNOWLEDGES THAT ASSIGNOR HAS NOT MADE, AND ASSIGNOR HEREBY
EXPRESSLY DISCLAIMS AND NEGATES, AND ASSIGNEE HEREBY EXPRESSLY
WAIVES ANY REPRESENTATION OR WARRANTY, EXPRESS, IMPLIED, AT COMMON
LAW, BY STATUTE OR OTHERWISE RELATING TO (a) THE ACCURACY,
COMPLETENESS OR MATERIALITY OR ANY INFORMATION, DATA OR OTHER
MATERIALS (WRITTEN OR ORAL) NOW, HERETOFORE OR HEREAFTER FURNISHED
TO ASSIGNEE BY OR ON BEHALF OF ASSIGNOR, (b) THE ENVIRONMENTAL
CONDITION OF THE LANDS, (c) ANY IMPLIED OR EXPRESS WARRANTY OF
MERCHANTABILITY, (d) ANY IMPLIED OR EXPRESS WARRANTY OF FITNESS FOR A
PARTICULAR PURPOSE, (e) ANY IMPLIED OR EXPRESS WARRANTY OF
CONFORMITY TO MODELS OR SAMPLES OF MATERIALS AND (f) ANY AND ALL
IMPLIED WARRANTIES EXISTING UNDER APPLICABLE LAW. IT IS THE EXPRESS
INTENTION OF BOTH ASSIGNOR AND ASSIGNEE THAT THE LEASES, INCLUDING
THE WELLS AND THE EQUIPMENT, ARE HEREBY ASSIGNED TO ASSIGNEE IN THEIR
PRESENT CONDITION AND STATE OF REPAIR “AS IS” AND “WHERE IS” AND “WITH
ALL FAULTS,” THAT WITH RESPECT TO SUCH MATTERS ASSIGNEE IS RELYING
SOLELY UPON ITS OWN INVESTIGATION AND THAT AS OF THE EFFECTIVE TIME
HEREIN, ASSIGNEE WILL HAVE MADE OR CAUSED TO BE MADE SUCH
INSPECTIONS AS ASSIGNEE DEEMS NECESSARY, ADVISABLE OR APPROPRIATE.
ASSIGNOR AND ASSIGNEE AGREE THAT THIS PROVISION HAS BEEN NEGOTIATED
AT ARMS LENGTH AND THAT THE PURCHASE FPRICE REFLECTS THE INCLUSION OF
THIS PROVISION. ASSIGNOR AND ASSIGNEE AGREE THAT, TO THE EXTENT
REQUIRED BY APPLICABLE LAW TO BE EFFECTIVE, THE DISCLAIMERS OF
CERTAIN WARRANTIES CONTAINED HEREIN ARE “CONSPICUOQUS" DISCLAIMERS
FOR THE PURPOSES OF ANY APPLICABLE LAW, RULE OR ORDER.

Assignee, by its acceptance hereof, does hereby UNDERSTAND, ACKNOWLEDGE and
AGREE, and does hereby COVENANT, REPRESENT and WARRANT unto Assignor, its
respective heirs or successors and assigns, as follows:
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i That, from and afier the Effective Time, Assignee, ils successors and
assigns, assume any and all liabilities arising or accruing from and after the
Effective Time and any and all liabilities and obligations or alleged or
threatened liabilities and obligations which in any way cover, affect, pertain
and/or relate, or which arise out of or in connection with the following
duties and obligations:

a. the duty or obligation to pay and deliver royalties, overriding
royalties and other interests burdening the Leases;

b. the duty or obligation of gas balancing (by mef, by mmbtu or by
cash) of over production or under production from and/or
attributable to the interests; and

c. the costs and expenses incurred in the ordinary course of the
operation of the Leases pursuant to the terms and provisions of any
and all commitments to which the Leases are subject; and

2 that from and after the date of execution of this Assignment, Assignee, its
successors and assigns, agrees to comply with all laws and all governmental
rules, orders and regulations with respect to operations of the Leases,
including, without limitation, to the abandonment of all wells and/or the
abandonment of the associated equipment, including, were applicable, the
plugging of wells, the compliance with all laws, rules or regulations
regarding inactive or unplugged wells, including bonding requirements, and
cleaning up the surface to return the Lands as nearly as possible to their pre-
leased condition and including, without limitation, to all applicable federal
and state laws pertaining to environmental matters in effect from and after
the date of execution of this Assignment.

ASSIGNEE, ITS SUCCESSORS AND ASSIGNS, SHALL, TO THE FULLEST
EXTENT PERMITIED BY LAW, AT THE SOLE COST, RISK AND EXPENSE OF
ASSIGNEE, ITS SUCCESSORS AND ASSIGNS, PROTECT, DEFEND, INDEMNIFY AND
HOLD ASSIGNOR, ITS RESPECTIVE HEIRS OR OFFICERS, DIRECTORS,
SHAREHOLDERS, EMPLOYEES, AGENTS, REPRESENTATIVES, PARENTS,
SUBSIDIARIES, AFFILIATED COMPANIES, HEIRS, EXECUTORS, ADMINISTRATORS,
SUCCESSORS AND ASSIGNS, HARMLESS FROM AND AGAINST (AND TO REIMBURSE
IN CASH TO ASSIGNOR, ITS RESPECTIVE HEIRS OR SUCCESSORS AND ASSIGNS,
WITH RESPECT TO) ANY AND ALL COSTS, EXPENSES, COSTS OF CLEAN UP, COSTS
OF REMOVAL OR MODIFICATION OF FACILITIES ON THE LANDS, COSTS OF
PLUGGING WELLS, LOSSES, LIABILITIES, DAMAGES, FINES, PENALTIES, CHARGES,
CLAIMS, DEMANDS, LAWSUITS, CAUSES OF ACTION, APPEALS, JUDGMENTS AND
DIMINUTIONS IN VALUE, OF ANY AND EVERY KIND, NATURE AND/OR
CHARACTER, INCLUDING COURT COSTS, ATTORNEYS® FEES AND OTHER COSTS
AND EXPENSES INCURRED IN CONNECTION WITH INVESTIGATING AND/OR
DEFENDING SAME, WHETHER OR NOT RESULTING IN ANY LIABILITY, KNOWN OR
UNKNOWN, FIXED OR CONTINGENT, ASSERTED AGAINST OR INCURRED BY
ASSIGNOR, OR ITS RESPECTIVE HEIRS OR SUCCESSORS OR ASSIGNS, EITHER
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DIRECTLY OR INDIRECTLY, WHICH ARE AND/OR WHICH MAY BE BROUGHT BY
ANY AND ALL PERSONS AND/OR PARTIES ON ACCOUNT OF ANY PERSONAL
INJURY, DEATH, DAMAGE, DESTRUCTION, LOSS OF PROPERTY OR
CONTAMINATION OF NATURAL RESOURCE (INCLUDING, WITHOUT LIMITATION,
SOIL, AIR, SURFACE WATER OR GROUND WATER) RESULTING FROM, ARISING QUT
OF, CAUSED BY OR CONNECTED WITH ANY ACTS, OMISSIONS, EVENTS OR
CIRCUMSTANCES OCCURRING FROM AND AFTER THE DATE OF EXECUTION OF
THIS ASSIGNMENT, INCLUDING, WITHOUT LIMITATION, TO THE PRESENCE,
DISPOSAL OR RELEASE OF ANY MATERIAL OF ANY KIND IN, ON OR UNDER THE
LANDS OR OTHER PROPERTY (WHETHER NEIGHBORING OR OTHERWISE) AT ANY
TIME, OR FROM TIME TO TIME, BY REASON OF OR ARISING OUT OF ASSIGNEE’S
OPERATIONS OF THE LEASES, A8 TO ACTS, OMISSIONS, EVENTS OR
CIRCUMSTANCES OCCURRING FROM AND AFTER THE DATE OF EXECUTION OF
THIS ASSIGNMENT AND BILL OF SALE. ASSIGNEE'S INDEMNIFICATION
OBLIGATIONS WHICH ARE CONTAINED IN THIS PARAGRAPH SHALL EXTEND TO
AND INCLUDE, BUT NOT BE LIMITED TO, (1) THE NEGLIGENCE OF ASSIGNEES AND
ALL OTHER THIRD PARTIES, WHETHER SUCH NEGLIGENCE IS ACTIVE OR PASSIVE,
JOINT, SOLE OR CONCURRENT, (2) STRICT LIABILITY, AND (3) LIABILITIES OR
OBLIGATIONS UNDER ANY APPLICABLE FEDERAL OR STATE LAW.

All of the terms, provisions, duties and obligations contained or referred to in this
Assignment shall be binding upon and shall inure to the benefit of Assignor and Assignee, their
respective heirs or successors and assigns.

For convenience, this instrument may be executed in multiple counterparts, with each
separate counterpart constituting a valid and binding instrument. Each of the undersigned agree
that for recording purposes their respective signature pages and acknowledgments may be removed
from their respective counterpart and attached to a single Assignment, Conveyance, and Bill of
Sale.

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, this Assignment is executed by the parties on the date of their
respective acknowledgments below, but shall be effective for all purposes as of the Effective Time.

ASSIGNOR:
CERBERUS PRODUCTION, LLC
By: K M
KeVin K. Leonard, Manager \
ACKNOWLEDGEMENT
STATE OF TEXAS §
COUNTY OF MIDLAND g

This instrument was acknowledged before me on thu& day of July, 2016, by Kevin
K. Leonard, the Manager of CERBERUS PRODUCTION, LLC, on behalf of said limited
liability company.

[ -.

MNotary Public — State of Texas
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INTERNATION TERN PETROLUEM
By:
R , PresidenVCEO
ACKNOWLEDGEMENT
STATE OF TEXAS §
§
COUNTY OF Paawvse_ §

This instrument was acknowledged before me on the 29 day of July, 2016, by Ross
Ramsey, the President/CEQ of INTERNATIONAL WESTERN PETROLUEM, on behalf of
said corporation.

il I

Noty pile - SRE D Tores

T A

&

JOSHUA CARL STONE
My Commiasion

Expirea
March B, 2017
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EXHIBIT “A”
THE LEASES AND LANDS

1. Fannie Marshall Lease:

That certain Oil, Gas and Mineral Lease dated January 7, 1931, recorded in Volume 67,
Page 491, Deed Records, Gregg County, Texas, from Fannie Marshall, acting by and
through her Agent and Attomney-in-Fact, B. D. Marshall, as Lessor, to H. S. Moss, as
Lessee, covering 39.2 acres of land, more or less, out of the Mary Van Winkle Survey,
Gregg County, Texas, more particularly described therein, INSOFAR AND ONLY
INSOFAR AS SUCH LAND COVERS ALL RIGHTS, DEPTHS AND FORMATIONS
FROM THE SURFACE OF THE GROUND DOWN TO THE SUBSURFACE DEPTH

OF THE STRATIGRAPHIC EQUIVALENT OF THE BASE OF THE WOODBINE
FORMATION BENEATH SUCH LAND.

2 Ida Walton Lease:

That certain Oil, Gas and Mineral Lease dated December 3, 1930, recorded in Volume 61,
Page 461, Deed Records, Gregg County, Texas, and in Volume 72, Page 469, of such
records, from Ida Waldon and others, as Lessor, to Guy J. Stumpff, as Lessee, covering
four (4) acres of land, more or less, out of the Mary Van Winkle Survey, Gregg County,
Texas, more particularly described therein, INSOFAR AND ONLY INSOFAR AS SUCH
LAND COVERS ALL RIGHTS, DEPTHS AND FORMATIONS FROM THE SURFACE
OF THE GROUND DOWN TO THE SUBSURFACE DEPTH OF THE
STRATIGRAPHIC EQUIVALENT OF THE BASE OF THE WOODBINE
FORMATION BENEATH SUCH LAND.

FILED AND RECORDED
OFFICIAL PUBLIC RECORDS

Connlie Uade, County Clark
Gregg County Texas

August 82, 2018 12:02:00
i g 2161231
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Exhibit 31.1

CERTIFICATION
OF PRINCIPAL EXECUTIVE OFFICER
AND PRINCIPAL FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

I, Ross Henry Ramsey, certify that:

1.

I have reviewed this Quarterly Report on Form 10-Q of International Western Petroleum, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods present in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13-a-15(f) and 15d-15(f)) for the registrant
and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of
the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financing reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involved management or other employees who have a significant role in the registrant’s internal control over
financial reporting.

Dated: October 18, 2016 /s/ Ross Henry Ramsey

Ross Henry Ramsey
Chief Executive Officer, President, and Chief Financial Officer
(Principal Executive Officer and Principal Financial Officer)




Exhibit 32.1

CERTIFICATION OF
PRINCIPAL EXECUTIVE OFFICER
AND PRINCIPAL FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with this Quarterly Report of International Western Petroleum, Inc. (the “Company”) on Form 10-Q for the period ended August 31, 2016, as filed
with the Securities and Exchange Commission on the date hereof, I, Ross Henry Ramsey, Chief Executive Officer and Chief Financial Officer of the Company,
certify to the best of my knowledge, pursuant to 18 U.S.C. Sec. 1350, as adopted pursuant to Sec. 906 of the Sarbanes-Oxley Act of 2002, that:

1. Such Quarterly Report on Form 10-Q for the period ended August 31, 2016 fully complies with the requirements of section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2. The information contained in such Quarterly Report on Form 10-Q for the period ended August 31, 2016 fairly presents, in all material respects, the financial
condition and results of operations of International Western Petroleum, Inc.

Dated: October 18, 2016 /s/ Ross Henry Ramsey

Ross Henry Ramsey
Chief Executive Officer, President, and Chief Financial Officer
(Principal Executive Officer and Principal Financial Officer)






