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ITEM 8.01 OTHER EVENTS.
 
On May 5, 2020, eWellness Healthcare Corporation, OTCQB: EWLL (“EWLL” or the “Company”) entered into a non-binding letter
of intent (“LOI”) with Lord Global Corporation, OTC: LRDG (“LRDG”), a copy of which is attached as Exhibit 10.33 hereto.
 
The parties agreed, subject to the execution of a definitive agreement (“Definitive Agreement”), that the LRDG: (i) will issue to the
Company shares of a newly authorized series of LRDG preferred stock (the “New LRDG Preferred Stock”) which will be convertible
into a total of 2,000,000 shares of LRDG’s common stock, subject to a 4.99% “blocker” or beneficial ownership limitation; (ii) will
create a U.S. marketing entity for EWLL’s PHZIO and MSK360 telemedicine physical therapy operations to independent contractors
an “gig” economy workers; (iii) will provide initial funding in an amount of $250,000 on or about May 15, 2020; (iv) will provide
additional funding in an amount equal to 50% of the convertible note financing transactions entered into by LRDG during the 12-
month period from the execution of the Definitive Agreement, which will occur only after EWLL’s pending registration statement on
Form S-1 is declared effective by the SEC; and (v) will file a registration statement after execution of the Definitive Agreement for the
registration, issuance and sale of LRDG’s equity securities for the benefit and funding of the Company’s growing telemedicine
operations. The foregoing is referred to collectively, as the “LRDG Obligations”, all of which are subject to the execution of the
Definitive Agreement, after customary due diligence.
 
In consideration for LRDG’s fulfillment of the above-referenced LRDG Obligations, the Company has agreed, subject to the execution
of the Definitive Agreement, to: (i) pay to LRDG 10% of the commissions generated from the fees paid to the Company by the
independent contractors and “gig” workers using the EWLL’s PHZIO and MSK360 platform in their physical therapy practices; and
(ii) the assignment by the Company to LRDG of 25% of EWLL’s cash flow from its revenue stream (“EWLL’s Cash Flow”), payable
in arrears on a quarterly basis, commencing on the execution of the Definitive Agreement. The foregoing is referred to, collectively, as
the “EWLL Obligations.”
 
The parties have agreed that during the one-year period following execution of the Definitive Agreement that EWLL shall have the
right to repurchase up to 20% of EWLL’s Cash Flow in consideration for the repayment of 150% of funding provided EWLL from its
convertible note financing transactions. The parties further agreed that if LRDG does not provide to the Company the $250,000 in
initial funding by or about May 20, 2020, either party may terminate this non-binding LOI and the respective LRDG Obligations and
EWLL Obligations shall be deemed null and void.
 
Item 9.01 Exhibits
 
Exhibit 10.33. Non-Binding Letter of Intent dated May 5, 2020, filed herewith.
 

 

http://compliance-sec.com/secfilings/company/ewellness-healthcare/link_files/2020/05-08-2020/Form8-K(05-08-2020)EwellnessHealthcare/ex10-33.htm


 
 

SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.
 
Dated: May 8, 2020
 
 eWellness Healthcare Corporation
   
 By: Darwin Fogt
 Name:Darwin Fogt
 Title: Chief Executive Officer
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