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Item 4.02 Non-reliance on Previously Issued Financial Statements
On August 21, 2018, the Board of Directors of Dream Homes & Development Corporation (the “Company”) determined that the Company’s previously issued
consolidated financial statements for the year ended December 31, 2017 filed in a Form 10-K on April 17, 2018 and for the three months ended March 31, 2018
filed in a Form 10-Q on May 21, 2018 should no longer be relied upon.
During the review of the Company’s consolidated financial statements for the three months ended March 31, 2018, certain errors in the Company’s consolidated
financial statements for both the year ended December 31, 2017 and for the three months ended March 31, 2018 were detected by Michael T. Studer CPA P.C.
(“Studer”), our independent registered public accounting firm. The errors principally relate to the accounting for certain contracts under the “percentage of
completion method” and appear to be significant. Accordingly, these previously issued financial statements should no longer be relied on.
The Company has discussed the matter disclosed in this Form 8-K with Studer. Studer concurs with the Company’s filing of this Form 8-K to state that such
financial statements should no longer be relied on.
The Company expects to file in the near future an amended December 31, 2017 Form 10-K and an amended March 31, 2018 Form 10-Q containing restated
consolidated financial statements.
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