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Section 8 – Other Events
 
On October 21, 2019, the Company issued a press release announcing the agreement between MedRecycler and the energy equipment
manufacturer, whereby the manufacturer has agreed to contribute $3.1 million of its Hydrochloric acid refining equipment to the West
Warrick, RI project. A copy of the press release is attached to this Current Report as Exhibit 99.1.
 
Item 9.01 Financial Statements and Exhibits.
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99.1  Press Release of Sun Pacific Holding Corp. dated October 21, 2019
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Sun Pacific Holding Corporation Subsidiary MedRecycler-RI, Inc. Enters into Profit Participation Partnership Agreement

with Equipment Manufacturer for $3.1 Million Equipment Contribution to Produce HCL
 

MANALAPAN, N.J., October 21, 2019 – Sun Pacific Holding Corp. (OTHER OTC: SNPW) announces that its subsidiary,
MedRecycler–RI, Inc. (“MedRecycler”), has entered into a profit participation partnership agreement with its medical waste to energy
equipment manufacturer. The manufacturer will contribute approximately $3.1 million in Hydrochloric acid (“HCL”) refining
equipment that will allow elements of the MedRcycler medical waste residuals to be processed into HCL for sale. The partnership
agreement provides for the contribution of the processing equipment in return for a twenty percent (“20%”) gross profit participation
right from the processing and sale of the HCL. MedRecycler will contribute and utilize elements of the residual that is produced from
the processing of medical waste, along with housing and operating the equipment as part of the agreement. The asset contribution and
profit participation partnership agreement is contingent upon the closing of MedRecycler’s permanent financing to fund the
MedRecycler facility in West Warrick, RI.
 
Nicholas Campanella, CEO of Sun Pacific Holding Corp. stated, “We are very pleased that MedRecycler could enter into this
agreement that proactively uses elements of a waste residual in a manner that creates both economic and environmental benefits for all
of our stakeholders. This agreement allows for a creative alternative financing approach that MedRecycler can utilize to bolster its
assets, while enhancing its profit performance that otherwise it would not be able to afford to undertake at this time. It also further
strengthens the business case with the addition of the underlying contributed and pledged assets for the Medical Waste to Energy
project, which enhances and addresses certain underwriting issues associated with the permanent financing that MedRecyler is
currently working to close. As we work to fund this project and participate in other projects, we continue to look for creative and
alternative arrangements that enhance the value of all of our stakeholders, while addressing concerns of underwriters and partners,
which allows us to push forward in our strategy to build Sun Pacific and its various subsidiaries and partnerships.”
 
Profit participation rights partnership agreements are contractual agreements in which investors can contribute assets, capital, and or
expertise in exchange for a portion of the downstream profit participation created from the profitable performance of the partnership,
while eliminating risk of operating losses, guarantees, and other equity derived requirements that equity participation could require of
the contributing parties.
 
Sun Pacific looks forward to keeping its stakeholders aware of the progress of MedRecycler as it nears the commercial launch of this
48,000 square foot facility, which should be able to process up to 70 tons of medical waste per day. MedRecycler is designed as an
advanced technology and environmentally conscious medical waste processing facility that can serve a vital, ongoing need of the
medical community and also generate clean energy.
 
For full details on the MedRecycler project, including planned applications for the recycling of medical waste, visit the MedRecycler
website at www.MedRecycler.com.
 

 



 
 
About Sun Pacific Holding Corp.
 
Sun Pacific Holding Corp. (OTC OTHER: SNPW) uses management’s knowledge and experience to serve its customers and now all of
its stakeholders through quality service and equipment, working to keep customers satisfied, and by doing our part in protecting the
environment with smart green technology. For more information, visit www.sunpacificholding.com.
 
Safe Harbor and Forward-Looking Statements
 
This news release contains statements that involve expectations, plans or intentions (such as those relating to future expansion or
financial results) and other factors discussed from time to time in the Company’s OTC Markets filings. These statements are forward-
looking and are subject to risks and uncertainties, so actual results may vary materially. You can identify these forward-looking
statements by words such as “may,” “should,” “expect,” “anticipate,” “believe,” “estimate,” “intend,” “plan” and other similar
expressions. Our actual results could differ materially from those anticipated in these forward-looking statements as a result of certain
factors not within the control of the company. The company cautions readers not to place undue reliance on any such forward-looking
statements, which speak only as of the date made. The company disclaims any obligation subsequently to revise any forward-looking
statements to reflect events or circumstances after the date of such statements or to reflect the occurrence of anticipated or
unanticipated events.
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Manalapan, NJ 07726
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Websites: www.sunpacificholding.com   www.medrecycler.com
 
###
 

 


